






































RESOLUTION NO. 2019 - 11 -
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE RIVERDALE PEAKS Il METROPOLITAN DISTRICT
TO ADOPT THE 2020 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Riverdale Peaks II Metropolitan District

(“District”) has appointed the District Accountant to prepare and submit a proposed 2020 budget
to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2019, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on November 20, 2019, and interested electors were given the opportunity to
file or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for

revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the

budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Riverdale
Peaks II Metropolitan District:

1. That the budget as submitted, amended, and summarized by fund, hereby is

approved and adopted as the budget of the Riverdale Peaks II Metropolitan District for the 2020
fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the

Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.












reported using the economic resources focus and the modified accrual basis of
accounting. Revenues are recorded when earned and expenses recorded when the
liability is incurred, regardless of the timing of the related cash flows. Property taxes are
recognized as revenues in the year for which they are levied.

Fund Summaries

The General Fund is used to account for resources traditionally associated with
government such as property taxes, specific ownership tax and expenditures which
include district administration, legal services, landscape maintenance, snow removal and
other expenses related to statutory operations of a local government. The General Fund’s
primary sources of revenue are property taxes and specific ownership taxes.

The Debt Service Fund is used to account for property taxes, availability of service fees
and other revenues dedicated to pay the fiscal year’s debt expense which includes
principal payments, interest payments, and administrative costs associated with debt
issues. Beginning in 2015 the District has been unable to pay the scheduled principal and

interest payments. As a result, the District has budgeted to pay $170,000 in interest
during 2020.

Riverdale Peaks Il metropolitan District

Bond Principal and
Series 2005 General Obligation

Interest Maturing in Bonds
the year ending Dec 31 Principal Interest Total
2020 90,000 181,335 271,335
2021 95,000 175,575 270,575
2022 105,000 169,495 274,495
2023-2027 685,000 733,405 1,418,405
2028-2032 1,010,000 471,575 1,481,575
2033-2035 815,000 108,550 923,550
S 2,800,000 1,839,935 4,639,935

The Water Enterprise Fund accounts for the operations that are financed and operated
in a manner similar to private business enterprise, where the intent is that costs of

providing services to the public on a continuing basis be financed primarily through user
charges.


































































